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Currency value of all final goods and services produced within
a country’s borders

Currency value of all final goods and services produced within
a country’s borders minus the effects of inflation

A general rise in the price level of an economy

Dollar value of all goods and services purchased by households

Dollar value of all goods and services purchased by business for
the purpose of using in their business

Dollar value of all goods and services purchased by the various
agencies of the United States.

Dollar value of all goods and services produced in the United
States and shipped to other countries MINUS the value of the
goods and services imported from other countries

The amount of goods and services ALL buyers in the economy
are willing/able to buy at all the possible price levels

The amount of goods and services ALL companies are willing
to produce at ALL possible price levels

Currency value of all final goods and services produced within
a country’s borders divided by the population

Goods and services produced in other countries, then brought to
the United States in exchange for currency

Goods and services produced in the United States, then sent to
other countries in exchange for currency

Intangible concept that seeks to represent a country’s level of
economic prosperity. Correlates with GDP growth

C+l1+G+X-M=GDP
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Goods: an economic good is a physical object or service that has value to people and can be sold
for a non-negative price in the marketplace.

i.e.

Final Goods: goods (or services) that are available for purchase by the ultimate or intended user
with no plans for further physical transformation or as an input in the production of other goods
that will be resold.

i.e.

Intermediate Goods: a good (or service) that is used as an input or component in the production
of another good.

i.e.

Durable Goods: a category of consumer goods, durables are products that do not have to be
purchased frequently.

i.e.

Non-Durable Goods: a good which is immediately used by a consumer or which has an
expected lifespan of three years or less.

i.e.

Services: an intangible act that someone performs for someone else.

i.e.



